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Date: 15.11.2024 
To,          
National Stock Exchange of India Limited 
Exchange Plaza, Bandra-Kurla Complex 
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Symbol: SIGMA 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Streel Mumbai-400 001 
Maharashtra, INDIA 
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Sub.:- Newspaper Publication 
 
Dear Sir/ Madam, 
 
Pursuant to Regulation 33 and 47 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015, please find enclosed copies of newspaper cutting of 
the extract of unaudited standalone and consolidated financial result for the quarter and 
half year ended September 30, 2024 which were published in Ahmedabad edition of, 
“Financial Express” (English and Gujarati Language Newspaper). 
 
We hereby request you to take note of the same and update record of the Company 
accordingly. 
 
Thanking you. 
Yours faithfully, 
For, Sigma Solve Limited 
 

                   
 
Prakash R Parikh 
Managing Director 
DIN: 03019773  
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SIGMA SOLVE LIMITED
(CIN:-L72200GJ2010PLC060478)

Registered Office:- 801-803, PV Enclave, ICICI Bank Lane Road Sindhubhavan Road, S G Highway, Ahmedabad- 380054  GJ IN

Website: www.sigmasolve.in  |  E-Mail:- compliance@sigmasolve.net  |   Contact No.:- +91-792970 8387

EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024
Rs.In lakhs

Half Year Ended Half Year EndedYear Ended

30.09.2024 30.09.2023 30.06.2024 30.09.2024 30.09.2023 31.03.2024 30.09.2024 30.09.2023 30.06.2024 30.09.202330.09.2024 31.03.2024

Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Unaudited Unaudited Audited

CONSOLIDATEDSTANDALONE

Quarter Ended

Earnings Per Share (Face Value of Rs.10/- each)(not annualized)

Equity Share Capital (Face Value of Rs. 10/- each)

Reserves (excluding Revaluation Reserve) as shown in the Audited 
Balance Sheet of the previous year

Net Prot/(Loss) from ordinary activities for the period after tax,
(After Exceptional and/or Extraordinary items)

Quarter Ended

Total Income from Operations

Other Income

Net Prot/(Loss) from ordinary activities for the period 
(before tax, Exceptional and/or Extraordinary items)

Net Prot/(Loss) from ordinary activities for the period before tax, 
(After Exceptional and/or Extraordinary items)

Total Comprehensive Income for the period [Comprising Prot/(Loss) 
for the period (after tax) and other Comprehensive Income (after tax)]

 Particulars
Year Ended

1

2

3

4

5

6

7

8

b.  Diluted

a.  Basic

Sr. 
No.

9

792.66

34.19

195.51

195.51

144.91

1.41

1.41

833.80

42.55

215.86

215.86

164.24

1.59

1.59

1626.46

76.74

411.37

411.37

309.15

3.01

3.01

1295.60

48.09

196.83

196.83

144.38

1.45

1.45

2866.86

100.80

564.83

564.83

420.84

4.10

4.10

1754.25

123.83

662.46

662.46

441.94

2.59

2.59

1674.84

74.62

513.66

513.66

395.11

3.82

3.82

6859.33

353.88

2520.91

2520.91

1961.87

15.70

15.70

3438.98

133.51

1058.51

1058.51

813.27

7.82

7.82

3503.02

243.57

1345.88

1345.88

985.28

6.06

6.06

1764.14

58.89

544.85

544.85

145.40 163.47 308.87 148.80 421.23 406.91 392.65 1932.52803.50 941.99410.85

1027.75

0.00

675.76

21.68

78.12

78.12

56.81

0.55

0.55

56.19

1027.75

0.00

1027.75

0.00

1027.75

0.00

1027.75

0.00

1027.75

614.15

1027.75

0.00

1027.75

0.00

1027.75

1944.02

1027.75

0.00

1027.75

0.00

1027.75

0.00

4.00

4.00

418.16

Notes: The above is an extract of the detailed format of detailed Quarterly and half year Ended Financial Results filed with the Stock Exchange under Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015. The full formate of the 

Quarterly and Half  Year Ended Financial  Result are available on the Company's website www.sigmasolve.in and the Stock Excahnge website www.bseindia.com and www.nseindia.com

Place:- Ahmedabad
Date:- 14.11.2024

Sigma Solve Limited
Prakash Ratilal Parikh

Managing Director (DIN:-03019773)

(Rs. in crore except per share data)

Year Ended

Sep 30, 2024 Jun 30, 2024 Sep 30, 2023 Sep 30, 2024 Sep 30, 2023 Mar 31, 2024

Unaudited Unaudited Restated* Unaudited Restated* Audited

1 Income from operations 20.92 23.59 18.41 44.51 67.98 115.96

2 Profit/(Loss) before tax- Continued operations 0.05 (3.27) 0.27 (3.22) 2.35 (2.43)

3 Exceptional Items (Refer note 5) - - 0 .48 - 10.86 12.09

4 Net Profit/(Loss) after tax- Continued operations (0.05) (3.25) 40.01 (3.30) 51.75 0.80

5 Total comprehensive income for the period (comprising profit for the 

period after tax and other comprehensive income)-continuing and 

discontinued operations)

(42.32) 192.40 279.67 150.08 336.43 (189.98)

6 Paid-up equity share capital (Face Value Per Share Rs. 10/-) 44.20 44.20 44.20 44.20 44.20 44.20

7 Other Equity excluding Revaluation Reserve - - - - - 2 ,561.75

8 Profit before tax from Discontinued Operation (0.48) 0.08 0 .29 (0.40) (0.20) 61.88

9 Net Profit / (Loss) for the period/ year from Discontinued Operation  (0.36) 0.06 0.25 (0.30) (0.13) 46.29

10 Earning Per Share (of Rs. 10/- each)(not Annualised)

       (a) Basic and Diluted- Continuing operations 0.00 (0.73) 9 .05 (0.73) 11.71 0.19

       (b) Basic and Diluted- Discontinued operations (0.08) 0.01 0 .06 (0.07) (0.03) 10.47

       (c) Basic and Diluted- Continuing and Discontinued operations (0.08) (0.71) 9 .11 (0.80) 11.68 10.66

1 Income from continued operations 9.90 10.61 7.17 20.51 27.35 40.80

2 Profit/(Loss) before tax - Continued and discontinued operations (5.46) (8.16) 0.11 (13.62) 2.99 47.44

3 Exceptional Items (Refer note 5) - - - - 29.24 29.24

4 Net Profit/(Loss) after tax- Continued and discontinued operations (5.45) (8.16) 39.40 -13.61 70.02 51.42

Notes:

1

2

3

4

5

Place: New Delhi Sd/-
Dated : November 13, 2024

Chandra Narain Maheshwari

DIN: 00125680

Half Year EndedS. No. PARTICULARS

Regd. Office : DALMIAPURAM, P.O.KALLAKUDI-621651, DIST. TIRUCHIRAPALLI, TAMIL NADU

DALMIA BHARAT REFRACTORIES LIMITED

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024

Phone:-911123457100, Website: www.dalmiaocl.com

 CIN:-L26100TN2006PLC061254

Whole Time Director & CEO

Discontinued Operations (Refer Note No.3)

The above is an extract of the detailed format of unaudited quarterly & half year financial results filed with the stock exchanges under Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015. The full format of the unaudited quarterly & half year financial results are available on the stock exchange's

websites, www.msei.in and www.cse-india.com  and on the Company's website www.dalmiaocl.com.

Quarter Ended

On behalf of the Board

For Dalmia Bharat Refractories Limited  

Standalone Financial Results

Consolidated Financial Results

The above financial results of Dalmia Bharat Refractories Limited ('the Company') were reviewed by the Audit Committee and subsequently approved by the Board of

Directors on November 13, 2024. The statutory auditors of the Company have carried out limited review for the quarter and half year ended 30th September 2024.

7 The Previous period/year figures have been restated/regrouped wherever considered necessary.

6 The Board of Directors of the Company on February 02, 2024, have approved the Scheme of Amalgamation (the Scheme) between Dalmia Bharat Sugar and Industries

Limited (the Demerged Company) and the Company and their respective shareholders under Sections 230 to 232 and all other applicable provisions of the Companies Act,

2013 for transfer and vesting of Demerged Undertaking 1 or “DMC Unit” i.e. the refractory business of Demerged Company which is engaged in the business of

manufacturing of refractories and Demerged Undertaking 2 or “GT Unit” i.e. the tours and travel service business of Demerged Company into the Company on a going

concern basis. In consideration of it, the Company shall issue and allot New Equity Shares of face value of ₹ 10/- each, to the equity shareholders holding fully paid up equity

shares of the Demerged Company in the proportion defined in the scheme. The appointed date of the said Scheme is July 01, 2023. Pending approval of the scheme from

shareholders and National Company Law Tribunal and regulatory authorities and other compliances, no accounting effects are considered in the above financial results. As of

Septmber 30, 2024, the Company has received a "no objection" letter from the Metropolitan Stock Exchange under Regulation 37 of SEBI LODR, and the application has

been filed with NCLT. However, pending the necessary approvals, no accounting effects have been included in the financial results.

In view of transfer of its Refractory Business in India to RHI Magnesita India Ltd ('RHI') which was concluded on January 04, 2023, the then Indian Refractory Business have

been considered as discontinued operations in accordance with Ind AS 105 (Non-current Assets Held for Sale and Discontinued Operations). The Company has effective

October 01, 2023 taken over Dalmia Magnesite Corporation ('DMC Unit') a Refractory unit of Dalmia Bharat Sugar and Industries Limited under leave and license agreement.

Continuing Operations in the Company includes the operations under this agreement and trading of magnesite carbon refractories ('Refractories').

The Company along with Himadri Speciality Chemical Limited ('HSCL') completed acquisition of Birla Tyre Limited ('BTL') under Corporate Insolvency Resolution Process

pursuant to Order dated October 19, 2023 of Hon’ble National Company Law Tribunal, Kolkata Bench ('NCLT'). The Approved Resolution Plan contained Financial

Restructuring Scheme which provided for treatment of select assets and liabilities of BTL from the Restructuring Appointed Date (i.e. May 05, 2022), demerger of Tyre

Undertaking of BTL to the Company under Scheme of Demerger from Demerger Appointed Date (i.e. May 06, 2022) and eventual capital reduction of the share capital of

BTL. The above Schemes and related documents were filed with Registrar of Companies on November 04, 2023. The Company along with HSCL became the 100%

shareholder of BTL. The Company has given effect to above restructuring and consolidated the financial statement of BTL as per ‘Acquisition Method’ in accordance with

Ind AS 103 - Business Combinations read with other accounting standards prescribed under Section 133 of the Companies Act, 2013. The Company also transferred identified

non-operational assets to Himadri Birla Tyre Manufacturer Private Limited with effect from appointed date May 6, 2022. All the accounting effects in the Financial

Statements were given by the Company during the year ended March 31,2024. The financial results of the Company for the quarter and half year ended September 30, 2023

have been restated as per above approved resolution plan.

Exceptional items are as under:                                                                                                                                                                                      

Pursuant to the Share Purchase Agreement with RHI Magnesita Deutschland AG and shareholders’ approval , during the current quarter and half year ended September 30, 

2023, the Company has disposed off wholly owned subsidiary company namely Dalmia GSB Refractories GmbH. Gain amounting to ₹ 29.24 Crore, arising out of this 

transaction has been considered as exceptional items and presented accordingly in the above said financial results for the period ended September 30, 2023 and for the year 

ended March 31, 2024.

*Restated (Refer note no. 4)
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